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Uxirory Corvexanis. Barrower and lendor coverant and agree as 5l

1. Pavaust ofF Principar axo Intrsesy. Bogroaver shall prompedy pay whea due the principal of and inweiest cn the in-
) debradness evidenced by the Nete, prepuvment and laze charges as provided in the Noteo and the principal of and i

SICICT O ANV
Future Advances secured by chis Mortzage,

2. Fuxps sor Taxes axp Insurasce. Subiot to applicatle liw or o 3 written weiver by Lender, Porrower shall pay o

lender cn the day menthly installments of principal and interest are payable under the Nozeo unti) the Note s peid in fulll 2 sum
{hetein “Funds™) equal to cnetwelfth of the vearly taves and s-sessments which may atain priority cver this Montgage. and ground
tents on the Property, if any, plus cnetwelith of yvearly premium insullments for hazard insurince, plus enc-nwvelth of yearly pre-
mium installments fur monigage insurance, if =ny, all as rexcnably etimated inithally ard from time to time by Lender <n the bads
of asseasments and Bills and reasonable estimates thereck.

The Funds shall be keld in an institution the dep‘«i:i ot 2eevunts of which are insured or guaranwed by a Federal oo st
ageney (including Lender if Lender is such 2n insrituti n). Lender shall apply the furd

rds to pay sald Des, assosimente. insurinoe
premiums and giound rents. Lender may not charge for © b ling :nd apphing the Funds, analyzing sald zccount, oo venlying and

compiling «1id assessments and bills, unless Lender payvs Bomover interest on the Funds and applicatle Laiw permizg Lender to make
such 3 charge. Eorrower and knder may agree in writing at the time of exccution of this Mirnge that intcrest on the Funds duall e
pzid 5 Borrcuer, 3nd unless such agreement 45 made «r zpriicatle law reguires such ine zrnt
topay Boreoser ony intenst or eamings on the Fundo Lemder shall give o Bornowers with o charge an snnual oo unting oF the
Funds showing wedins and detin 1o the Funds 2rd the purp o for which cach detan v the Funds was malde, 1
1 additionsd swcurity for the sums wequred by this .\lc-:t;_n-:.
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I the am unt of the Funds held bty Lender, t aether with the future rs nthhy
due. datzs of tives, avecanents, iGeuzInce

mwents, insurande premiums ard g'-un-l wn

installments of Funds payable priz 1o the
r—:-.miur::s ard yround rents, shall exceed the arvont roquised to pay said tane, assgse
as they fall deel cuih excess shall be. at Bocrowes’s opti n. eithar prompfly repad 1o
Botivsser of credited 15 Borrower ¢noin .m!ny incallmerts - f Funde  the 2meount f the Funds keld By Lendir <hall not e
sufficnt to pay tawes, assesaments, insurance premiums amd groerd none

ac they fa'lse, Borrower tha']l pay th Lender any amount
retessery to make up the defciency within 30 davs fr m the date notice is muiled by Lenter tu B orroner sequesting payment thered

Upn pnr'tnt in full of all tums sevured by this Mosteass, Lender shall promptly refund to Barrcwer any Funds beld ba
Lenler. 1f under peragraph 16 herenf the Propenty is sl or the Propenty is cthermise acquired bty Lender. Lender «hall apply,
ro lazer than immedistely price to the sale of the Progeny o i acquisition by Lender, 2ny Funds beld by Lender at the time «of
. spplication as a credit agiinst the sums wewured by this Mortgage
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3. ArF1ICATION OF PavsiExnis.

.

Unless applicable Liw proaides cthernice, all payments received by Lender under the Ncte s
i and paragraphs 1 and 2 hereof shall te appixd by Lender fint in payment of s> unts payablke to Lender by Bommower under paragraph 2 B
heredF, then t. interwst pavable cn the Note. then to the pencipal of the Nete, ond then o ins

ciost and priccipal on any Future Advzrce.

3. Covcrs; Liess, Borroser shall pay all trves, sves mmente and
Property which may attain @ pre sty over this Morgse,
under pararaph 2 hered cro o
B:rrosaer shall promptly fu:n:sh

reher chirges. fines and imjesitions atinbunble to the
ard aeeh W paymenss o gnound rents, if any, in the minner provided
ot paid in solk manmer, by B orsoaer meling pesnent, when due, ditectly to the payee thereof.

Eender all N.«icos -f sreunts Jdue under this parszraph, and in the exent Eoroner shall male
parieent directly, Borrower shall prompdy fumich 10 Tendo: secigss evidiniing such poyments. Boroner shall promptly discharge
any Len which has prictits cver this M ooraage. prosided, thar Bore ser hall not te reguired 1o dischurge any such lien so kg as
Borrewer shall agree in writing to the pasment «f the hligati n weured by cuch licn in a manner acoeptable to Lender, o shall in
wood faith contest such Len by, or deferd enforcement o f suh Len in, lex:d prcecdings which (penate to prevent the enfcrcement
; § the Len or forfeituze of the Property o any pan theno b
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5. Hazarp Insumanci. Borioser shall keep the impriacmenis now exi-ting or hereafter erected on the Property insured
againit kss by Bse, hazards included within the tam “oxtended o verspe,” and such cther hizards as Lender may require and in such
sreurts and for such pericds as Lender iray sequire. prvided. thet Lerder shall ret reguize that the amount of such covarige enceed
! thit anxwunt of coverzge required to pay the sums wvured by thic Momgge.

llv: insurance carrier providing the inwurance <hall e (hoen by B rrower subject 1o approval by Lenden: provided, that such
spproval shall ot be wnreas mably withkeld, All premivms on inswtance podxies shall te paid in the manner pravided under para- )
wraph 2 hereof or, f it peid in such manner. by Boroower raling paymert, uwken due, ditectly 13 the inurance carrier. T

All insurance plicies and rerenals theraf «!'-zll te in £ m g‘.cq-ub.c te Lender and hall include a standand mrtgage )
chnwe in faver of and in fam acceptable 1 Lender lender <tail have the right 3 h: W the policies and renewals thereof, ard

! Betrower shall prompdy furnish to Lender all renewal motiies ord all receipts of paid premiums. In the event of bes, Borroaer shall
‘ pive prompd potice 1o the inwrance carrier and Lender. Fendar oy make prof of Las if not made promptly by Borrower,
1 Unlss Lender 2nd Boarowers ciherwi-e agree in writing, jrsurance proceeds <hall te applied to restoratin o repair of ll‘c

Property damaged, provided such retfatin o repair is coone mically feaatle and ke security of this Mongage is nox thereby
impaired. If such retastion or tepair is not econemically feauble oo if the ecurity of this Motigage weald be impaired, the in.ur-
arce proceeds shall be applied 1o the sums woured by thic M oryace, with the axcers, af any, paid 0 Boroser. I the Propainy
is atandoned by Borrower, of if Botrower fails to regprrd 1o Lender within 30 duys from the date notice is maikd by Lender 1o
Borrower that the inwurance carrier cffers to wit'e 3 chim foe irsurance Lenchie, Lender is autherized 1o collect and apply the incur
arce proceeds at Lender's cptin either o restration o1 repair «f the Progesty or to the sums secured by this Marrgage.
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Unless Lender and Borrower «thorwise agree in wniting. any such applicati oo of prcecds to principal shall pt eatend ot
v stpe ne the die date of the menthly indalimenss referted t) in pararaphs 1 and
if under paragraph 18 bere f the Propernty is acquired by Lemd.r. all righ

. -

2 hiee £ o1 change the amrunt of such instaliments.
1, title ard interest of Brrrower in 2nd ty any inwrance
plivies and in and 1 the proateds there f rewhirg from dercsue 1o the Pr -;-un' prir to the sale o1

tor the extent of the sums sovured by this Mortoage immedinteds prior oy such sale o0 soquisds n.

acquisiti o dhall pass 1) Fender

6. PreEservamion axp Muntevance of Prorirry; [ eacenotos; Cosmosusiunms; Prasseo Usir Deszcorsisys, Boorascr i
: shall Leep the Property in o repair amd shall bt oommit waste «r paumit impairment f Jdeterbration of the Propanty and shall i
coemply with ke pzu\iﬁ» ns of any leace if this M rtgage is cn 2 laaeheld. U this M stgage s ¢n 2 unit in a2 c<ond minium <1 a
rlanned unit develpruent, Borrower '-h.l“ perform all of Boor wer’s r‘-!u,an n under the dahubf-n I CLAENANIS Creating of g Aerm-
ing the cund minium ot planned unit develpment, the by laws «nd rigubitions of the ond minium o plinted vnit dovelopment,
and constituent decuments. If a ocndominium o planned unit devel pment rides s cuecuzed by Bortower and recorded temether X
with this Morigage, the cacnants and agreements of axch nider shall te incerprated ints and <holl amend and supplement the con- '
cnants aml 2grcements of this M rtgage as if the rider wete a part bao f.

7. Protecrion of Lexoir's Stcuriry. I Borrower f2ils o peform the onenants and azrcements oontened in this M stiage.
ot if any action o prceading is cemmenced which materially cfects Lender's interest i the Progerty, including. but vt limited to,
eminent & omain, ine herey, oode anfurcemant, ¢ arnzameants o1 proceding ine hinz a lenkiogt o dedents then Lender o
lender's «ptifn, upen notice to B 11 wern, may male such appaannies, dnlure weh coms and tike sudh 20000 a0 neean

4 preteet Leader’s intcrest, including, bur net limited o dibunement of reaw matle strrev’s fees ond entny upen the Progans 1

make requirs. 1 Lender roquited m stgage incuranee as a ¢ nditt noof making the han wwured by this Moatcace, Boroosvr Jhill
por the promivms requited 60 maintain such irsurance in cffect untl such time as the rquirement ot
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